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7RXUQDPHQW *DOD DW ,68 V %URRRP%DINOGBRRRH G/ R \E
RXU WKHPH IRU WKH HYHQLQJ D +DHDREOB DVDWH QRO/HHGE
LQFOXGHG D VRFLDO KRXU SURJWIR@PHDPROHDRGRYUDORQ
FRPH E\ 6HWK %DXHUVIHOG VRQIRNHULFINHOGG ZKQRK IZL
DQG PRYLQJ ,W LV JUHDW WR VIH} IRRWLFKLORBOH Q QV VK
ODWWLD 93 RI &,'62 SURYLGHG W KHGBIWM IO QGSHIDMWH. WK
RQ LQ &,'62 6FRWW /DXJKOLQ RI :-4i& URG LVRKHDN Y\ IQH Q

%RZPDQ 6WDWH 6HQDWRU %LOOLY%K DGO %WDGAH BRISRID
ZRPDQ 6RQMD 5HHFH IRUPHU 6WDWH SRS HRH@ WD W& WNDH
-RKQ ODLWODQG DQG ,68 *ROI &R>XWWW &HSXUHWVRDQN DSWL Y
&KDLUPDQ %LOO &UXWFKHU WKDWWH® G Q@ BEHNRDAIG RO N
SRUW 7KH 2SHQ &RPPLWWHH ZKILRFREQ® RRXG &V 6R2RPHP B
UHFRJQL]J]HG DQG DFNQRZOHGJHG ESODXWH RQRPUWX® D R
URDVWHG ZKROH SLJV DGGHG WR DHFHDO @ MKW KDV WR
2SHQ 7KH FDWHULQJ IRONV DWW&F WHIEORY HGULBOm IDQW
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*ROI 2SHQ &ROWLOXHG

2Q 6DWXUGD\ RYHU SDUWLFLSDQRWN &RKKWE H W /DWUWKHIREYRVW DHQ B ® L
*ROlI FRXUVH HQVXUHG WKDW WAHJBURBRGE\ DRG WKAMOHWHBW WK HRU H RZFD
EHYHUDJHV WKURXJKRXW WKH GD\GV RH (SH HPIVSDWB IV VRIG REXW W KDRAM T
DJDLQ ZH GLG QRW KDYH D KR O HWKH RHZ FIDQUYHKDIBQWR/RR EDFN W RI WK
\HDU 7KHUH ZHUH ORWV R]IHYU HDIM; D PRIRGDW GPHUZDV KDG ELPQ ® |
HYHU\RQH HQMR\HG D JUHDW % %4 Q@XQHKDFQ® BIQ HEG ZH G Q UKD L U P D QHY% k
U\RQH IRU SDUWLFLSDWLQJ +HUBDIQNBIGGD\BYRADBKEOMMOBLWK 'RZQ \E\K C
UHFRJQL]HG +H UHPLQGHG HY HUDE@HWKKD WHWKRQ WHHGIRQ WKLYV UKIOR]
URXQG RI DSSODXVH

7KH ODVW SXWW KDV EHHQ PDGH FREBWX®BGWD @ & AWKBIVWVERDMHIDR DPHQW IVXIE
IRU WKH VHDVRQ :H ZLOO EH BEDAM DWRLDW GRPPLWPHB QW WR RXU FKLOC
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6JG OCVKQPCN &QYP 5[PFTQOG 5QEKKN [KKUURF QW
CYCTGPGUU UVTCVGI[ ECNNGF /[ )TGCV

O\ *UHDW 6WRU\ VHHNV WR KRQR W WQGCNVRHQHKF UDIWHKW KH JU
ZLWK 'RZQ VIQGURPH E\ VKRZFDVL@HWKWVIEK ¥ WRROILKWH MWV R

7KLV ERRN ZLOO IHDWXUH LQVZRUDNWYRRRROVWRIHGBGGEVDHRBRR
WKH 1'66 %XGG\ :DON SURJUDP DQG PDQ\ RWKHU WKLQJV

, \RX KDYH 'RZQ VI\QGURPH ZH ZDQW WWRIHDUH\RRQWWHR O
DFKLHYHPHQWY GUHDPV DVSLUQOWLIKKR@QV HXFHHHDBRXW DRXGUVHOI WKDW \RX ZDQ
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. \RX PLVVHG WKH 1DWLRQDO 'RZXBDOARRPHHARFHMVHMYHQW 8QLYH WHD® LYV LY Q
WKH &XUULFXOXP IRU DOO 6W X/G16QRWNG UGLPWIC 8 KDRLKADEQLY CXCKNED NG WD XKIGY

$SREHY
QPNK

8QLYHUVDO 'HVLJQ IRU /HDUQLQDO8IUDLAVHEZ R UNG WKIDWL 8 QR Y L G HVQ IGRH[R B WL RVQ\ LL\Q SWKIH
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(DFK VWUDWHJ\ LV VLPSO\ H[SODW®H G R QIGF EGKR Q@ FDKHG M X J J H|\
6FKHGXOH WKH PRVW FKDOOHQJLWE D PRE DR QA V XE KM FWYGIUR Pt
DFFRPSDQ\LQJ KHDOWK FRQGLW IHFQV PDK I IVMDX GLHF@VQ W OG LD\ VW
IRU DQ\ RI XV WR OHDUQ ZKHQ H[ ®IHQW IMRPG RMWWIKGIVIRH KDY LR|U
RI SODFH VXFK DV D FKLOG SXWB\LIDEWXDHLQA EHDIS GHRE®@ IRU PR

'KHQ , ILUVW UHDG WKLV ERRN D\DGPEM E BAKIRFX J KWHLQV, U HD G\ |
ZDV QRW WKH LQWHQGHG DXGLH@IHJLWUY GGLWHDEFEKRUV ZK
WR JXLGH , KDYH SXUFKDVHG FRSRRIY DRUG FORIKQOG RXW P\ P X
WR DOO RI P\ GDXJKWHU V W H D FKH UB\F KIRRFD WEIDFK HKH U BXKB\ KD
EHQHILWHG IURP WKH LQIRUPDWLRQ LQ WKLV ERRN
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'KLOH ZH DUH LQ WKH HDUO\ S QIDQQVQ@4X\G/ED 1B ORU AHKZRXOG O
QHZ WKLV \HDU 7KLV LV WKH OWRK DQ ZDOHUNQG\ZRH RXQW WR G
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6KH LV SDUW RI D FKHHU OHDGLQJ VTXDG
6KH ORYHV WKH PRYLH 7R\ 6WRU\
6KH NQRZV KRZ WR WLH KHU VKRH
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